Graphing Homework  - SRPC and LRPC in Long Run
	AD/AS: 
A: Original Long Run Equilibrium
B: Change of AD Causing a Positive Output Gap
C: Long Run Adjustment back to Yp

	Phillips Curve
Show points A, B and C using the SRPC and LRPC


[bookmark: _GoBack]Show the effect of an output gap and long run adjustment on the Phillips Curve and AD/AS curve.

	AD/AS: 
A: Original Long Run Equilibrium
B: Change of AD Causing a Negative Output Gap
C: Long Run Adjustment back to Yp

	Phillips Curve
Show points A, B and C using the SRPC and LRPC



